
FIRST AMENDED 

TAX ABATEMENT AGREEMENT 

THE STATE OF TEXAS § 
§ 

COUNTY OF HASKELL § 

KNOW ALL MEN BY THESE PRESENTS: 

THIS FIRST AMENDED TAX ABATEMENT AGREEMENT (the "Agreement") is 
made and entered into by and between HASKELL COUNTY, TEXAS (the "County"), and IP 
QUANTUM II, LLC, a Delaware Limited Liability Company (the "Project Entity"), effective 
as of November 8, 2023 (the "Effective Date"), and which amends and restates that 
certain Tax Abatement Agreement between the Project Entity and the County effective as of 
the 28th day of January, 2020 (the "Original Tax Abatement Agreement"), and is as follows: 

WHEREAS the Project Entity will be the owner of certain improvements in place and 
to be constructed on real property located within a certain Reinvestment Zone designated by 
County under Chapter 312, Texas Tax Code; and 

WHEREAS the Project Entity has acquired or will acquire certain lease and/or 
easement rights or options ("Real Estate Rights") for use in the development of a solar powered 
electric power generating facility in to be located within the Reinvestment Zone below 
described in Haskell County, Texas; and 

WHEREAS, on August 27, 2019, the Commissioner's Court of Haskell County, Texas, 
pursuant to Chapter 312, Texas Tax Code, designated certain property located in Haskell 
County, Texas as the Haskell County Reinvestment Zone, Intersect Power Quantum, LLC 
Project (the "Reinvestment Zone"); and 

WHEREAS the Project Entity intends to construct, operate and maintain a solar­
powered electric power generating facility with solar panels located in Haskell County 
anticipated to be comprised of not less than 200 megawatts of solar generation capacity (AC) 
and capital costs of approximately $180,000,000 (the "Project"); and 

WHEREAS the Project Entity would not exercise or utilize the Real Estate Rights and 
construct the Improvements (as defined in Section 2( c) of this Agreement) without receipt of 
an abatement of all ad valorem property taxes levied by the County; and 

WHEREAS, the Project Entity contemplates that, from time to time during the Term 
of this Agreement (as defined herein), certain financial and other interests in portions of the 
Project or of the Project Entity may be transferred, assigned, mortgaged, pledged, 
hypothecated, or collaterally assigned to lenders, secured parties, hedge parties, power 
purchasers, offtake providers, to lenders or investors for financing purposes (each an "Investor 
Group"); and 
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Simon Ross

Chief Commercial Officer
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Chief Commercial Officer














