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Patty Brennan
Cooke County Treasurer
101 S. Dixon
Telephone: 940-668-5424 Gainesville, TX 76240 Fax: 940-668-5480

Hon. Jason Brinkley
Cooke County Judge
101 S. Dixon
Gainesville, TX 76240

January 16, 2020

Dear Judge Brinkley,

[n accordance with Section 2256.023 of the Local Government code, please find attached
hereto my Treasurer’s Quarterly [nvestment Report for the period of October-December

2019, for the consideration and approval of the Cooke County Commissioners” Court.

[ request that the report be placed on the agenda for the January 27, 2020 Commissioners’
Court meeting.

Respectfully, 3

( Mﬁﬁ%{&\/ﬂﬁm’b@fu

Patty Brennan
Cooke County Treasurer, CIO



COOKE COUNTY TREASURER'S INVESTMENT REPORT TOTALS

OCTOBER-DECEMBER 2019 (15T QTR 2020)

Pledges

Pledged Securities for Prosperity Bank

Pledged Securities for Landmark Bank

TOTAL PLEDGED

Interest Earned

Checking account at Landmark Bank
CD's

Stone Castle FICA Account

Tex-Pool

Tex-Star

Logic

TOTAL INTEREST EARNED

Account Balances

Checking account at Landmark Bank
CD’s

Stone Castle FICA Account

Tex-Pool

Tex-Star

Logic

TOTAL TREASURER’S FUND

329,876.00

9,450,918.08

9,780,794.08

6,416.13
8,340.67
7,986.13
43,139.97
39,734.88
27,258.45

132,876.23

6,677,250.94
1,784,000.00
2,011,069.00
9,966,764.91
9,251,045.41
5,607,509.33

35,297,639.59



COOKE COUNTY TREASURER'S INVESTMENT REPORT
PLEDGE SECURITY LISTING FOR OCTOBER-DECEMBER 2019(1ST QTR 2020}

PROSPERITY
cusip # DATE DESCRIP FACE MATURITY  BOOK MARKET
3128MBNA1  OCT-2019 FHLM G12885 157,950.00  6/1/2021 560.80 564.46
3140G558  OCT-2019 FNMA 889257 105,405.00  4/1/2021 339.09 341.83
3128MMQX4 OCT-2019 FHLMC G18469 212158.00  6/1/2028  82,416.68 82,203.24
83,316.57 83,109.53
FOIC INS 250,000.00
OCT-TOTAL 333,109.53
SAME NOV-2019 SAME SAME SAME 465.65 468.82
SAME NOV-2019 SAME SAME SAME 295.55 298.04
SAME NOV-2019 SAME SAME SAME 81,058.40 80,850.92
81,819.60 81,617.78
FDIC INS 250,000.00
NOV-TOTAL 331,617.78
SAME DEC-2019 SAME SAME SAME 380.16 382.00
SAME DEC-2019 SAME SAME SAME 256.91 258.78
SAME DEC-2019 SAME SAME SAME 79,521.97 79,235.49
80,159.04 79,876.27
FDIC INS 250,000.00
DEC-TOTAL 329,876.27|




CUSIP & DATE

DESCRIPTION

LANDMARK

ORIGINAL FACE

912796WD7 OCT-2019 FED RESERVE BANK $2,400,000.00

LETTERS OF CREDIT

FDIC INS

OCT-TOTAL

31320MBC8  NOV-2019
LETTERS OF CREDIT

FOIC INS

NOV-TOTAL

3132DMBC8  NOV-2019
3140X5C68 NOV-2019
FDIC INS

DEC-TOTAL

4 3087-2961
H 3087-2970

FHLMCHSDOO35

# 3087-2970
#3087-3044

FHLMCHSDQO35
FNMAH#HFM18G2

$2,500,000.00
$1,800,000.00

$2,850,000.00

$1,800,000.00
$2,500,000.00

$2,850,000.00
$6,500,000.00

COOKE COUNTY TREASURER'S INVESTMENT REPORT
PLEDGE SECURITY LISTING FOR OCTOBER-DECEMBER {(1ST QTR 2020)

MATURITY BOOK VALUE

11/12/2019 $2,398,649.37

11/14/2019
12/19/2019

04/01/2047 $2,648,058.32

12/19/2019
12/19/2019

04/01/2047 $2,717,509.23
01/01/2047 $6,483,514.23

MARKET VALUE

$2,398,896.05

$2,500,000.00
$1,800,000.00
$250,000.00

$6,948,896.05

$2,416,007.08

$1,800,000.00
$2,500,000.00
$250,000.00

$6,966,007.08
$2,711,876.63

$6,489,041.45
$250,000.00

$9,450,918.08|




DATE

01r/15/2020 BANK RECONCILIATION FOR
TOTALS

PRICR MONTH ENDING BANK STATEMENT BALANCE
CLEARED DEPOSITS

CLEARED ADDITIONS

CLEARED CHECKS

CLEARED DEDUCTIONS

CURRENT MONTH ENDING BANK STATEMENT BALANCE

CURRENT MONTH ENDING BANK STATEMENT BALANCE
CUTSTANDING DEPOSITS

QUTSTANDING ADDITIONS

QUTSTANDING CHECKS

QUTSTANDING DEDUCTTIONS

RECONCILED BOOK BALANCE

ENDING STATEMENT DATE

TREAS FUND

531,555,140,
6,225,173,
587,432,
$2,415,714.
$774,781.

S6,677,250.

§6,677,250.
s,

5.

5854, 726,
52,350

$5,820,173
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COOKE COUNTY
C.D. INVESTMENTS
QUARTERLY REPORT
October-December 2019

2036 @ 1.90%
2036 @ 1.90%
28.80 @ 1.05%
20.94 @ 1.05%

107028 @ 1.85%

852.30 @ 1.50%

75863 @ 1.35%

(1% Otr 2020)
LANDMARK BANK
C.D.# PURCHASED PRINCIPAL MAT. DATE  INTEREST
Gen/4170808341 May 26, 2019 500,000.00 May 26,2020  2,784.50 @ 2.34%
Gen/4170808333 May 26, 2019 500,000.00 May 26,2020  2,784.50 @ 2.34%
Library-Liddell 7822  Jan 17,2019 7,500.00 Jan 17,202)
Library-Liddell 7830 Jan 17,2019 7,500.00 Jan 17,2021
Library-Rosenstein 5099 Sept 12, 2017 {1,006.00 Dec 12,2020
Library-Rosenstein 5198 Dec 16,2017 2,000.00 Mar 16, 2021
PROSPERITY BANK
C.D# PURCHASED PRINCIPAL MAT. DATE INTEREST
14401708 Sept 17,2019 250,000.00  Sept 17,2021
THE FIRST STATE BANK
CD# PURCHASED PRINCIPAL MAT. DATE  INTEREST
74585 Sept 17,2017 250,000.00 Dec 17,2020
MUENSTER STATE BANK
C.D# PURCHASED PRINCIPAEL. MAT. DATE  INTEREST
2129 Sept 17,2017 250,000.00  Sept 17,202
TOTAL INTEREST EARNED: $8,340.67

C.D. INVESTMENTS

Page 1



COOKE COUNTY
QUARTERLY REPORT
OCTOBER-DECEMBER 2019
(1ST QTR 2020)

STONE CASTLE FICA ACCOUNT

Account#: ....... 4900
Principal:  $2,000,000.00
Avg. Net APY: L1.58%

Net Interest Earned: $7,986.13

STONE CASTLE-FICA Page 1




QUARTERLY INVESTMENTS-TEXPOOL
PATTY BRENNAN, COOKE COUNTY TREASURER
OCTOBER-DECEMBER 2019 {15T QTR 2020)

BALANCE WITH- CURRENT
ACCT NAME FQRWARD DEPOSITS DRAWALS INTEREST
GENERAL $ 6,547,353.29 0.00 1,000,000.00 5  25,286.10
R&B-1 5 446,240.27 200000.00 100,000.00 3 1,710.57
R&B-2 $ 233,217.52 0.00 105,000.00 $ 686.04
R&B-3 $ 372,955.50 0.00 125,000.00 $ 1,219.79
R&B-4 $ 586,156.08 0.00 145,000.00 % 2,102.00
FM B L $ 331,958.20 0.00 - 5 1,456.19
STATE FUNDS $ 58,824.40 50000.00 50,000.00 5 195.11
TIPC S 13,026.08 0.00 - $ 57.15
DIST CLK PRESERVATION $ 10,519.66 0.00 - $ 46.04
COUNTY/DIST, TECH $ 1,594.84 0.00 - $ 6.82
ADULT PROB 3 216,720.69 35000.00 - s 958.36
JUv-ISP $ 5,036.14 0.00 - ] 22.04
COURT REP $ 19,264.32 0.00 - s 84.49
PERM IMP 4 1,134,936.05 185000.00 - 5 5,329.15
LAW ENFORCEMENT ED $ 10,517.44 0.00 - S 46.04
JP-CH SECURITY $ 5,280.07 0.00 - $ 23.08
DIST CLK RECORDS MGMT  § 15,782.67 0.00 - $ 69.24
DIST CLERK ARCHIVE $ 4,208.42 0.00 - $ 18.43
CNTY ATTY CHECK COLLECT  § 2,687.48 0.00 - $ 11.71
LAW LIBRARY 3 106,038.73 10000.00 - $ 467.41
P TECH $ 17,678.41 0.00 - 5 77.55
C H SECURITY s 102,137.62 0.00 - $ 448.11
REC MGMT s 19,639.51 0.00 - $ 86.13
REC PRESY $ 55,818.25 0.00 S5,000.00 $ 84.74
LIBRARY 3 28,405.38 0.00 - $ 124.55
ARCHIVE 5 57,269.63 0.00 - s 251.21
DIST ATTY FORFEITURE 5 21,605.89 0.00 - s 138.62
SHERIFF FORFEITURE $ 94,748.26 0.00 - $ 415.56
JAIL COMMISSARY $ 81,982.53 0.00 - 5 359.64
2004 GO-REFUNDING $ 119,324.46 125000.00 - $ 622.51
HOTEL/MOTEL TAX $ 167,697.15 0.00 . s 735.54
IOTAL; TREAS FUND S___10.898.62494 §_ 60500000 § 1538000000 § _ 43.139.97
YEAR - TO - DATE INTEREST  BAL FORWARD CURRENT INT. BALANCE
$ - $ 43,139.97  § 43,139.97

AVG YEILD FOR 1ST QTR 1.74% MKT VALUE / SHAR % 1.00

ENDING
BALANCE

5,572,639.39
547,950.84
128,903.56
249,175.29
443,258.08
333,414.39
59,019.51
13,083.23
10,565.70
1,601.66
252,679.05
5,058.18
19,348.81
1,325,265.20
10,563.48
5,303.15
15,851.91
4,226.85
2,699.19
116,506.14
17,755.96
102,585.73
19,725.64
502.99
28,529.93
57,520.84
31,744.51
95,163.82
82,382.17
244,946.97
168,432.74
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We welcome the following
entities who joined TexPool
in December 2019:
TexPool

Harrs County ESD 29

Upcoming Events

Jan 26, 2020 - Jan 30, 2020
Austin
TASA Mid-wwnter Conlerence

Feb 23, 2620 - Feb 26, 20213
San Antonio
GTOT Wanter Semnar

Mar (02, 2020 - Mar 06, 2020
Houston
TASBO Annual Conference

TexPool Adwsory Board Members

Mavad Garcia Jerry Dale
Pacrick Krishock David Landeros
Belinda Weaver Sharon Macthews
Neborab Laudermilk Vivian Wood

Overseen by the State of Texas Comipreoller
of Public Accounts Glenn Hegar,

Operated under the supervision of the
Texas Treasury Safekeeping Trust Company
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1 mmentary:
2020 Outlook- Optlmlsm and Opportunities

January 1 :t]. 0

The stereorype of trading in the liqudity markers s that 1t's a ho-hum job. Neo bauling
for deals like those in a stock exchange: just grab whatever offer that comes slong. Well,
not only is that unconditionally wrong, 2020 might force traders for money markecs and
the like to be as fierce as those in any sector.

With the Federal Reserve on hold, the yield curve relatively flac and the economy on

a low-growth path, liquidity-market firms will contest for every basis point they can get.
Reelative outperformance will go to those best at idenufying situations that can lead to

an advantage There will be periods when the yreld curve offers a hutle more value, giving
porifelio managers. analysts and craders opportunity to set them apare. We don'r ger to
talk aboue our traders often enough. With an average of 16 years of experience and

a varery of expertise, we have the uemost confidence in them.

Key to this 15 how much money Hows into the sector. Perhaps it won't rise to the level of
the remendous growth ot 2019 but liquidicy products should experience solid inflows.
There are plenty of people who are uncomfortable about the cbullience of the equicy
market right now or foresee volatility stemming from the presidential elecnion. if they
want to take some of their winnings off the rable, the hguichry markets can provide

a good home for them. [n the current envicomment, they can offer a competitive retarn.

{contirtued page 6)

Perforimance as of December 31, 2019

TexPool TexPool Prime
Current invested Balance 523,487,827,797.25 $6,600,232,167.44
Weighted Average Matunty™ 35 35
Weighted Average Life™ 97 77
Net Assel Value 1.00007 1.0000
Tatal Number of Parlicipants 2595 407
Management Fee on Invested Balance 0.0450% 0.0550%
Interest Diswibuted $30.268.522.39 $9.278.039.91
Management Fee Collected $779.957.52 $253.335.45
Standard & Poor's Current Reling AAAM AAAM
Month Averages
Average Invesled Balance §22.302,584,505.58 $6.177,572,103.24
Average Monthty Rate' 1.62% 1.83%
Average Weighted Average Maturity** 35 36
Average Weighled Average Life™ 102 77

" Thns average wiodtfly e for Tev Pool Prines for cack date iy seffect @ never of some portior or off of eudlr of the nranageiment fees.
" See page 2 for definitions,
Pasi perforntanee 5 mo fuaratee of futuee seslis

Phone: 1-866-TEXPOOL (839-7665) - Fax: 1-866-839-32¢91 - TexPool.com

G35884-24 (1/20)

ed and =
M ity Federated.,



Portfolio by Maturity (%)
As of December 31,2019

H 1-7 days 56.0
M 8-30 days 152
31-90 days 159
B 91-180 days 8.6
1181+ days 4.3

Uninvested Balance
Recewable for Investments Sold

Accrual of Interest Income

Interest and Management Fees Payable
Payable for lnvestments Purchased
Accrued Expenses & Taxes

Repurchase Agreements

Mulgal Fund Investments

Government Securilies

U.S. Treasury Inflauon Protected Securities
US Treasury &ills

US Treasury Noles

Total

Monthly Newsletter: fasiuary 2020

pibabisin
5180.73

0.00
25,152.615.77
-30.366,104.99
0.00

-27.024.55
6,491,418.000.00
2,944,075,000.00
8,975,486,76).86
1.085,192,212.98
2,457,567 349.61
1.559.326.798.84

$23,487,827,797.25

Portfolio by Type of Investment (%)
As of December 31, 2019

g

W Agencies 383

B Repurchase Agreements 27.6
Treasurys 21.6

M Money Market Funds 12.5

$180.73

0.00.
25,152,615.77
-30,366.104.98
Q.00
-27,024.55
6,491.418,000.00
2968 074.000.00
8,975.276,753.18
1,065,228.121.10
2,658.392,526 90
1,560,227.943.12
$23,489,377,002.26

Market siliee of wlfateral supporting the Repurchase Agreements is at feast 102% of the Book Fafiue 'The portfolis 1 managed by Fedemted vestient Counselfing and tre assets are <afe ket 11 a separate
aistodeat coconnt af State Streer Banke it the ante of TexPool, The only sonree of payment 1o the Pariiapants v the assets of Tex Pool. There ix no sccondary soirce of payment jor the pool suelt as inssiunce or

Stute pranantee Shontd you require o copy of the portfolio, please contact Te.xPool Participant Seevices,

Participant Summ

Schaol Distrigt 597

Higher Education 59
Heatthcare 86
Utility Disirict 328
City 474
County 187
Other 364

**Defnition of Weighted Average Matuzity and Weighted Average Life

$7.645,463,366.65
$1,073,552,402.20

$964,441,108.84
$2.991,260.496,29
$6,537,525,788.09
$2,274,332,524.7¢
$2,001,024.325.88

HAM is the mea average of the perods of mne remausing nptd the seeurities freld w TexPaol {a) are seledseled 10 be wpaid (b) unadd e repaid apon a demand by ‘TexPool, ar (i) are schednded 1o hove dicir
wetenst mate wadjnsted to reflect cuprent maelet mates Securitres naike adjstable mtes payatle upon denentd are treated as watuning o the carfree af tre noe dares set forti ine (b} and (e) if thear
sohedidled nratunty 12 397 days or less; and the faier of the tun dares <t fords it (b) and o) if theor schedsted atanerity i niore than 397 days T srean 15 weiied based v Hre pricentage of Hre mmorfized

casi of the portfoliv icested iw each pered

WAL s clondared e the save manmer s VAM, bt s based sofcly ot the penods of tie renrafrung ol e sendties lreld e Tox Pool fab are seltedieled to be repaidd or () woedd be ropaid upon o denrind by

Tewe Pool, withont reference to wihen witesest raies of securitres natha TexPool are schediled o be readfiested,




Daily Summary

121
12/2
1243
12/4
1245
12/
12/7
12/8
12/9
12/10
12411
12112
1213
12414
12/15
1216
12117
12/18
12118
12/20
12/
12/22
12/23
12/2a
12/25
12426
12/27
12/28
12/29
12/30
12/31
Average:

1.6873%
1.6526%
1.8451%%
1.6383%
1.8413%
1.6413%
1.6413%
1.6397%%
1.8335%
1.6281%
1.6155%
1.6056%
1.6056%
1.6056%
1.8382%
1.6265%
1.6125%
1.6055%
1.6020%
1.6020%
1.6020%
1.59800%
1.5975%
1.5975%
1.6183%
1.6055%
}1.6055%
1.6055%
1.6116%
1.6104%
1.6226%

0000046076
0.000045228
0.000045277
0.000045072
0.000044585
0.000044967
0.000044967
0.000044867
0.000044922
0.000044754
0.000044606
0.000044259
0.000043990
0.0000433090
0.000043990
0.000044881
0.000044562
0.000044177
0.000043387
0.000043891
0.000043831
0.000043891
(.000043781
0.000043786
0.000043766
0.000044336
0.000343985
0.000043985
0.000043985
0.000044153
0.000044120
0.000044455

$20.930,843,220.28
$21.048.767 962.58
$21,087,242,478.99
$21.178,068.609.72
$21.201,770,454.85
$21,280.351,036.98
$21,280,351,036.98
$21.280,351,036.98
$21,305.818,968.40
$21,283,258,288.77
521,348,044,812.80
$21,351,449.428.70
$21.876.538,203.74
$21.876,538,203.74
$21,876,538,203.74
$22,795.084,126.05
$22.881.246,503.63
$22.920.602,748.42
$22.832,586,884.20
$23,056.,584,018.88
523.066,584,015.88
$23.086.5684,018.88
$23,163,187,406.83
$23,366,168.216.78
$23,366,168,216.78
$23.404,663,554.18
$23.405.303,748.2)
$23.405,303,748.2)
$23,405,303,748.21
$23.541,087.970.13
$23.487,827.797.25

$22,302.584,505.58

1.00007

1.00006
1.06007
1.00008
1.00008
1.0¢008
1.00008
1.00008
1.00008
1.00009
1.00009
100006
1.00007
1.00007
1.00007
1.00006
1.00005
1.00008
1.00008
1.00006
1.00006
1.00006
1.00006
1.00004
1.00004
1.00005
1.00005
100005
1.00005
1.00008
1.00007
1.00006

35
35
36
37
37
37
35
35
35

37
37
37
34

35

106
104
103
103
99

101
1
10
94

101
102
103
163
103
100
89
99
98
180
100
100
98
97
102



ACCT NAME

GENERAL

R&B-1

R&B-2

R&B-3

R&B-4

FM &L

ADULT PROB
PERMANENT IMPROVEMENT
LIBRARY

IP-CH SECURITY
COURTHOUSE SECURITY
RECORDS MANAGEMENT
RECORDS PRESERVATION
ARCHIVE FEES

2012 GO REFUNDING
STATE FEES

DIST ATTY FORFEITURE
SHERIFF FORFEITURE
JAIL COMMISSARY
HOTEL/MOTEL TAX

IOTAL: TREAS FUND
YEAR - TO - DATE INTEREST

AVG INTEREST FOR 15T QTR

QUARTERLY INVESTMENTS-TEX-STAR
PATTY BRENNAN, COOKE COUNTY TREASURER
OCTOBER-DECEMBER (1ST QTR 2020)

BALANCE WITH-
FORWARD DEPOSITS DRAWALS
$ 6,130,667.79 0.00 600,000.00
$ 525,805.44 0.00 200,000.00
$ 262,818.27 0.00 135,000.00
$ 453,667.19 0.00 225,000.00
5 616,385.13 0.00 200,000.00
$ 339,836.10 0.00 0.00
$ 197,110.71 30,000.00 .00
$ 1,135,335.03 175,000.00 0.00
$ 31,221.16 0.00 0.00
$ 10,473.71 0.00 0.00
5 67,546.76 15,000.00 0.00
$ 16,438.48 0.00 0.00
$ 35,692.32 20,000.00 55,000.00
$ 41,362.45 0.00 0.00
5 175,629.44 25,000.00 0.00
$ 20,724.73 50,000.00 10,000.00
$ 26,004.76 0.00 0.00
$ 61,167.01 30,000.00 0.00
$ 40,862.93 0.00 0.00
5 142,561.12 20,000.00 60,000.00
31.31 365.000.00 1,485,000.00
BAL FORWARD CURRENT INT. BALANCE
$ - 39,734.88 39,734.88
1.68% MKT VALUE PER SHARE 1.00

CURRENT
INTEREST

$  24,185.20
$  1,564.60
S 673.54
$ 1,138.10
3 1,548.32
$ 1,439.63
5 949,63
$ 501899
$ 132.27
$ 44.38
$ 343.45
$ 69.65
$ 73.18
$ 175.20
3 749.29
5 70.37
$ 110.17
s 344.76
$ 173.09
5 531.06

% 39,734.88

ENDING
BALANCE

$5,554,852.99
$327,370.04
$128,491.81
$229,805.29
$418,333.45
5341,275.73
$228,060.34
$1,315,354.02
$31,353.43
$10,518.09
$82,890.21
$16,508.13
$765.50
$41,537.65
$201,378.73
$50,795.10
$26,114.93
$91,511.77
$41,036.02
$103,092.18

59,251,045.41



TexSTAI-"lb

Monthly Newsletter - December 2019

Performance
As of Decembey 31, 2019 December Averages

Current Invested Balance $8,550,355,101.35  Average invested Balance $8,067,895,908.63
Weighted Average Maturity (1) 38 Days  Average Monthly Yield, on a simple basfs 1.5643%
Weighted Average Maturity {2) 105 Days  Average Weighted Average Maturity (1) 36 Days
Net Asset Value 0.99995¢  Average Weighted Average Maturity (2)* 110 Days
Total Number of Participants 918 Definition of Weighted Average Maturity (1) & (2)
Management Fee on Invested Balance 0.06%* {1} This welghted average maturity calculation uses tha SEC Rule 2a-7 definition for stated

maturity for any floating rate instrument held in the portfolio ta determine the weighted
Interest Distributed $11,129,482.66 .  average matunty for the pool. This Rule specifies thal a variable rale instrument o be

paid in 397 calendar days or less shall be deemed lo have a maturity equal to the period
Management Fee Collected $411,102.92 remaining until the next readjustment of the interest rate.

{2) This weighted average maturity calculalon uses the final maturity of any floating rate

% of Partfolio Invested Bey()nd 1 Year 9.53% instrurnents held in the portfolio ke caleulate the weighted average maturity for the pool.
Standard & Poor's Current Rating AAAM * The maximum management fee authorzed for the TexSTAR Cash Reserve Fund is 12

basis ponts. This fee may be wanved in fuil or in pant in the discretion of the TexSTAR

. . . . co-administrators at any time as prowided for in the TexSTAR Informnation Statement.
Rales rafiacl histoncal information and are not an indicauon of fulure perormance

New Participants

We would like to welcome the following entity who joined the TexSTAR program in December:

*Harris County Housing Finance Corporation

Holiday Reminder

In observance of Martin Luther King Jr. holiday, TexSTAR will be closed Monday, January 20, 2020. All ACH transactions initiated
on Friday, January 17th will settle on Tuesday, January 21st.

Economic Commentary

Al major risk assets continued to rally in December as optimism improved, trade tensions eased between the U.S. and China
and recession risk abated. As such, the Treasury yield curve steepened and credit spreads tightened. A “Phase One" trade deal
is expected to be signed in early January, in which the U.S. agreed not to implement tariffs that were scheduled to take place in
December and to cut in half the tariffs already applied to Chinese goods in September. Global macroeconomic data stabilized
over the fourth quarter: U.S. job gains picked up as business sentiment plateaued and manufacturing sentiment improved
globally. Final U.S. GDP growth in Q3 was unrevised at 2.1%, with Q4 tracking slightly below. As expected, the Federal Open
Market Committee {FOMC) left the fed funds rate unchanged in December and indicated that policy would likely be on hold
through 2020. While pointing out that the labor market is strong, the Federal Reserve (Fed) is still monitoring potential global
developments and muied inflation pressures.

After a thaw in the trade war and a year of three Fed rate cuts, along with easing by dozens of other central banks, the probability
of recession has declined. In retrospect, it was all so clear. The Fed's pivot at the start of 2019 tald us it recognized it had little
choice but to reverse their tightening policy of 2015-2018 in an effort {o offset the impact of the escalating trade war and tariffs.
And that's exactly what it did. Throughout 2019, as tariffs were increased and trade tensions escalated, the Fed cut rates three
times and soothed the markets. And, it wasn't just the Fed. In fact, 40 other global central banks cut rates a combined total of 63
times, for a cumulative 3,000-plus bps in easing. They literally flooded the global markets and economy with liguidity. And then, like
a holiday miracle, the U.S. and China sought to ease trade tensions by working toward a phase one deal. Suddenly, as we head
into 2020, the combination of overwhetming central bank easing and the de-escatation in trade tensions has provided a powerful
backdrop to the markets. Meanwhile, central banks have let us know that monetary policy is on hold, drawing a line under the
amount of accommeoedation and number of unconventional tools they are witling to deploy. Both the Fed and the European Central
Bank (ECB) have made it clear that the politiciang must step in and help. Will it be a trade compromise? Concerted borrowing
and fiscal stimulus? Or some form of lasting structural reform? 2020 is poised to be an inferesting year.

Tris inforrmation |s an axcerpt from an economic report dated December 2019 provided 1o TexSTAR by JP Morgan Assel Management Inc., the nvestmenl manager of the TexSTAR poal,

For maore information adhout ToxSTAR. nleace vicit oy weh cife af wiww tevsfar nro.



Information at a Glance

Portfolio by
lype of Investment

As of December 31, 2019

31 t0 90 days
23.23%

8 to 30 days
5.55%

91 to 180 days

2.57%

181+ days
7.26%

1to 7 days
61.39%

Repurchase
Agreements
38.57%

Treasuries
15.90%

Agencies
45.53%

Portfolio by
Maturity

As of December 31, 2019

Other
8.17%

City

26.14%

Utility Dustrict .
23.86% i County
Distribution of 5.9%%
Participants by Type Health &
As of December 31, 2019 Eria
Higher
Schaol District Educaton

30.07%

Historical Program Information

2.72%

Average Book Market Net Number of

Month Rate Value Value Asset Value WAM (1) WAM (2)* Participants
Dec 19 1.5643% $8,550,355,101.35  $8,550,086,726.49 0.999959 36 110 918
Nov 19 1.6177% 8,004,510,359.61 8.003,923,189.55 0.999918 30 109 917
Oct 19 1.8510% 8,148,867 422.02 8,148,521,034.89 0.999957 24 109 915
Sep19 2.1065% 7.801,760,097.32 7,801,464,171.79 0.999962 22 113 912
Aug19 2.1258% 8,162,241,291.21 8,162,120,700.72 0.999855 22 104 909
Jul 19 2.3883% 8,182,604,967 .44 8,182,476,436.15 0.998984 13 92 908
Jun 19 2.3790% 8,072,061,682.23 8,072,222,027.73 1.000019 19 103 906
May 19 2.4048% 8,251,300,232.20 8,251,929,597.00 1.000042 25 105 202
Apr 19 2.4243% 8,464,290,753.69 8,464,331,283.11 1.000004 26 101 895
Mar 19 2.4112% 8,378,300,782.34 8,378,032,817.90 0.999968 41 106 893
Feb 19 2.4001% 9,198,012,187.60 9,197,689,206.82 0.999964 45 98 891
Jan 19 2.3937% 8,624,044,987.80 8,623,938,284.28 0.999987 37 82 890

Portfolio Asset Summary as of December 31, 2019

Book Value Market Value
Uninvested Balance 3 24522 $ 245.22
Accrual of Interest Income 10,433,998.87 10,433,998.87
Interest and Management Fees Payable (11,162,398.11) {11,162,398.11)
Payable for Investment Purchased 0.00 0.00
Repurchase Agreement 3,297,470,999.63 3,297,470,999.83

Government Securities

5,253,612,255.74

5,253,343,880.88

Total

$ 8,550,355,101.35

$ 8,550,086,726.49

| Marketvalue of collateral supporting the Repurchase Agreernents is at least 102% of the Book Value. The portfolic is managed by J.P. Mergan Chase & Co. and the assels are safekept
in a separate custodial account al the Federat Reserve Bank in the name of TexSTAR. The only source of payment to the Participants are the assats of TexSTAR. There is
no secondary source of payment for the pool such as insurance or guarantee. Should you require a copy of the portfalio, please contact TexSTAR Participant Services.
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This matertal is for information purposes only. This infermation does not represent an offer to buy or sell a secunty. The above rate information s obtamed from sources that are belleved
ta be reliable; howavar, its accuracy or completeness may be subjecl to change. The TexSTAR management fee may be waived in full or in pan at the discrelion of the TexSTAR co-
adminisirators and the TexSTAR rata for the period shown reflects waiver of fees, This 1able rapresents historical investment parformancefreturn to the customer, net of fees, and is nat an
indication of future performance. An investment in the security is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the
issuer seeks lo preserve the value of an investment at $1.00 per share, it is possible 10 lose money by investing in the security. Information about these and other program details are in the
fund's Information Statermnent which should be read carefully before Investing. The yisld an the 30-Day Treasury Bill ("T-Bill Yield") is shown for comparative pumposas anfy. When comparing
tha investmant retums of the TexSTAR pool to the T-Bill Yield, you should know that the TexSTAR pool consist of alocations of specific diversified securities as detailed in the respective
Infomation Slatements, The T-8iil Yiekd is taken from Bloomberg Finance P and represents the dady closing {neld on the then cument 90-day T-Bill. The TexSTAR yield is calculated in
accordance with regulations gaverning the registration of open-end managerment investment companies under the Investment Company Act of 1940 as promulgated from lima to time by
the federal Securities and Exchange Comrmissian.

Daily Summary for December 2019

Mny Mkt Fund Daily Allocation TexSTAR Invested  Market Value  WAM WAM
Date Equiv. {SEC 3td.] Factor Balance Per Share  Days {1)* Days (2)*

12/1/2019 1.6263% 0.000044555 $6,004,510,359.61 0.999918 36 112
12/2/2019 1.6286% 0.000044618 $8,034,431,377.85 0.899918 36 111
12/3/2019 1.5854% 0.000043436 $8.057,470,000.02 0.999937 36 110
12/4/2019 1.5668% 0.000042925 $8,035,440,698.18 0.999941 35 110
12152019 1.5749% 0.000043148 $6,033,714,166.01 0.999941 35 109
12/6/12019 1.5763% 0.000043187 $7.991,631,287.67 0.999949 33 1M
12/7/2019 1.5763% 0.000043187 $7,991,631,287.67 0.999949 33 1
12/8/2019 1.5763% 0.000043187 $7.991,631,287.67 0.999949 33 111
12/9/2019 1.5791% 0.000043264 $7.942,845,992.19 0.999957 35 111
12/10/2019 1.5690% (.000042987 $7.944,088,967.20 0.899960 37 15
12/11/2019 1.5613% 0.000042776 $7.948,851,254.83 0.995960 49 118
12/12/2019 1.5572% 0.000042664 $8,015,219,416.58 0.999933 39 116
12/13/2019 1.5608% 0.000042761 $7.965,677,623.12 0.999940 a8 115
12/14/2019 1.5608% 0.000042761 $7.965,677,623.12 0.999940 38 115
12/15/2019 1.5608% 0.000042761 $7,965,677,623.12 0.995940 38 15
12/16/2019 1.5935% 0.000043658 $7.978,199,748.40 0.999935 38 114
12/17/2019 1.5572% 0.000042663 $8,074,557,964 42 0.999930 37 112
12/18/2019 1.5498% 0.000042461 $8.139,620,122.29 0.999942 37 11
12/19/2019 1.5495% 0.000042452 $8,055.414,805.79 0.999941 37 111
121202019 1.5454% 0.000042341 $8.020,943,407 .48 0.999943 36 110
1272112019 1.5454% 0.000042341 $8,020,943,407 .48 0.599943 36 10
12/22/2019 1.5454% 0.000042341 $8,020,943,407 .48 0.999943 36 110
12/23/2019 1.5817% 0.000042511 $7.976,444,505.51 0.999942 36 110
12/24/2019 1.5489% 0.000042436 $6.029,042,994 69 0.999941 35 107
12/25/2019 1.5489% 0.000042436 $6.029,042,994.69 0.999941 35 107
12/26/2019 1.5475% (.000042397 $8,110,675,256.46 0.999937 35 108
1212712019 1.5506% 0.000042482 $8,241,492,671.54 0.999951 34 104
12/28/2019 1.5506% 0.000042482 $8,241,492,671.54 0.998951 34 104
121292019 1.5506% 0.000042482 $8,241,492,671.54 0.999951 34 104
12130/2019 1.5334% 0.000042011 $8,485,608,472.09 0.999952 35 101
12/31/2019 1.5661% 0.000042906 $8,550,355,101.35 0.999959 38 105
Average 1.5643% 0.000042859 $8,067,595,908.63 36 110



ACCT NAME

GENERAL

R&B-1

R&B-2

R&B-3

RE&B-4

FM & L

ADULT PROB

PERMANENT iMPROVEMEN"
COURTHOUSE SECURITY
RECORDS MANAGEMENT
ARCHIVE FEES

LAW LIBRARY

SHERIFF FORFEITURE

DIST ATTY FORFEITURE
2012 GO REFUNDING

I L: T ND

YEAR - TO - DATE INTEREST
AVG INTEREST FOR 15t QTR

QUARTERLY INVESTMENTS-LOGIC
PATTY BRENNAN, COOKE COUNTY TREASURER
OCTOBER-DECEMBER 2019 (1ST QTR 2020)

BALANCE WITH- CURRENT
FORWARD DEPOSITS DRAWALS INTEREST
$  3,238,047.80 0.00 0.00 $ 15586.60
s 391,768.17 0.00 0.00 5 1,885.83
$ 285,854.82 0.00 150,000.00 $§ £92.40
$ 363,218.98 0.00 100,00000 $  1,425.98
5 388,846.01 0.00 0.00 $ 1,871.71
5 104,828.61 0.00 000 $ 504.61
5 157,063.90 0.00 000 $ 756.02
$ 506,087.48 0.00 0.00 § 2,436.11
$ 52,414.29 0.00 0.00 $§ 252.29
3 55,188.04 0.00 0.00 $ 265.65
$ 26,117.50 0.00 000 $ 125.74
$ 26,117.50 0.00 0.00 & 125.74
$ 26,117.50 0.00 0.00 § 125.74
$ 26,117.50 0.00 0.00 $ 125.74
$ 182,462.78 0.00 000 $ 878.29
$ 583025088 0.00 250,000,00 § 27,258.45
BAL FORWARD CURRENT INT. BALANCE
$ - " 27,258.45 27,258.45

1.91% MKT VALUE PER SHARE 1.00

ENDING
BALANCE

$3,253,634.40
$393,654.00
$136,747.22
$264,644.96
$390,717.72
$105,333.22
$157,819.92
$508,523.59
$52,666.58
$55,453.69
$26,243.29
$26,243.24
$26,243.24
$26,243.24
$183,341.07

$5.607.509.33
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As of December 31, 2019

Current invested Balance $7,423,771,572.94

Weighted Average Maturity (1)}* 39 Days
Weighted Average Maturity {(2)* 76 Days
Net Asset Value 1.000066

Total Number of Participants 612

Management Fee on Invested Balance 0.0975%
Interest Distributed $11,059,778.17
Management Fee Collected $563,611.80
% of Portfolio Invested Beyond 1 Year 0.00%
Standard & Poor’s Current Rating AAAmM
December Averages:

Average Invested Balance $6,799,517,766.83
Average Monthly Yield, on a simple basis 1.8173%
Average Weighted Average Maturity (17* 43 Days
Average Weighted Average Maturity (2)* 85 Days

*Definition of Weighted Average Maturity {1) & (2)

{1} This weighted averaga maturity calculation uses the SEC Rule 2a-7 definition
for stated maturity for any floating rate instrument held in the partfolio to
determine the weighted average maturity for the pool. This Rule specifies
that a variatrle rale insirument to be paid in 397 calendar days or less shall
be deemed to have a malnty equal to the period remaining until the next
readjustmenl of the interast rale.

(2

This weighled average malunty calculation uses (he (nal matunty of any
floating rate instrumenis held n the portfolio to calculale the weighted
average maturity for lhe pool

Rates reflect historical inforrmation and ara not an indication of future perfarmance.

New Participants
We would like to welcome the following entities who joined
the LOGIC program in December:

* City of Dayton
*Kaufman County Fresh Water Supply Dist 1-D

Holiday Reminder

In observance of Martin Luther King Jr. holiday, LOGIC
will be closed Monday, January 20, 20620. All ACH
transactions initiated on Friday, January 17th will seftle
on Tuesday, January 21st.

Conferences

*Government Treasurers' Organization of Texas
Winter Seminar, Feb 23-26, San Antonio

J Texas Association of School Business Officials
Annual Conference, Mar 2-6, Houston
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All major risk assets continued to ralty in December
as oplimism improved, trade tensions eased
between the U.S. and China and recession risk
abated. As such, the Treasury yield curve steepened
and credit spreads tightened. A “Phase COne" trade
deal is expected o be signed in early January, in
which the U.S. agreed not to implement tariffs that
were scheduled to take place in December and to
cut in half the tariffs already applied to Chinese
goods in September. Global macroecenomic data
stabilized over the fourth quarter: U.S. job gains
picked up as business sentiment plateaued and
manufacturing sentiment improved globally. Final
U.S. GDP growth in Q3 was unrevised at 2.1%, with
Q4 tracking slightly below. As expected, the Federal
Open Market Committee (FOMC) left the fed funds
rate unchanged in December and indicated that
palicy wauld likely be on hold through 2020. While
pointing out that the labor market is strong, the
Federal Reserve (Fed) is still monitoring potential
global developments and muted inflation pressures.

After a thaw in the trade war and a year of three
Fed rate cuts, along with easing by dozens of
other central banks, the probability of recession
has declined. In retrospect, it was all so clear. The
Fed's pivot at the start of 2019 told us it recognized
it had little choice but to reverse their tightening
policy of 2015-2018 in an effort to offset the impact
of the escalating trade war and tariffs. And that's
exactly what it did. Throughaout 2019, as tariffs
were increased and trade tensions escalated, the
Fed cut rates three times and soothed the markets.
And, it wasn't just the Fed. In fact, 40 other global
central banks cut rates a combined tota! of 63 times,
for a cumulative 3,000-plus bps in easing. They
literally flooded the global markets and economy
with liquidity. And then, like a holiday miracle, the
U.S. and China sought to ease trade tensions by
working toward a phase one deal. Suddenly, as we
head into 2020, the combination of overwhelming
central bank easing and the de-escalation in trade
tensions has provided a powerful backdrop to the
markets. Meanwhile, central banks have let us
know that monetary policy is on hold, drawing a line
under the amount of accommaodaticn and number
of unconventional tools they are willing to deploy.
Both the Fed and the European Central Bank (ECB)
have made it clear that the politicians must step in
and help. Will it be a trade compromise? Concerted
borrowing and fiscal stimulus? Or some form of
lasting structural reform? 2020 is poised to be an
interesting year.

This infermatlon s an excerpt from an economic report dated December 2019
provided 10 LOGIC by JPMorgan Asset Management, In¢., the investment
managar of the LOGIC pool.




Information at a Glance

Repurchase
Agreaments
13.91%

Commercial Paper
86.09%

Portfolio by
Type of Investment
As of December 317, 2019
180+ days
1.73%
91 10 180 days 1107 days
11.64% 39.88%
Portfolio by
Maturity
As of December 31, 20719
31 to 90 days
20.11% 7.84% City
8 ‘?fgﬂzys Utility Oistrict 27.30%

16.67%

Distribution of

County
Participants by Type 5.64%
As of December 317, 2019 biealth Care

School District 1.63%

34.31% ighiax

Education
2.61%

Historical Program Information

Average Book Market Net Number of

Month Rate Value Value Assetf Value WAM (1)* WAM (2)* Participants
Dec 19 1.8173% $7,423,771,572.94 $7,424,486,642,57  1.000066 43 85 612
Nov 19 1.8429%  6,521,613,270.01 6,522,465,385.69  1.000101 45 87 610
Oct 19 2.0578% 6,313,681,339.23  6,315,173.844.90  1.000236 50 87 608
Sep19  2.2461% 6,158,077,296.95  6,158,278,45362  1.000032 49 82 606
Aug19  2.3324% 6,083,554,824.77  6,064,483,834.72  1.000077 48 81 605
Jul 19 2.4550% 6,480,646,170.16 6.482,033,784.16  1.000214 50 81 803
Jun 19 2.4927% 6,678,845642.86  6,680,097,200.26  1.000187 53 83 603
May 19 2.5410% 6,902,363,717.5C  6,902,977,310.94  1.000010 55 85 601
Apr 18 2.5838% 7,102,256,313.78 7,102,595,058.50  1.000047 50 77 598
Mar 19 2.6015% 7,337,871,011.97 7,337,944,552.70 1.000010 39 70 585
Feb19  2.6090% 7,628,880,062.17 7,629,799,651.08  1.000120 43 74 590
Jan 19 2.5949% 7,520,879,084.28 7.521,195.255.96  1.000042 36 61 588

Portfolio Asset Summary as of December 31, 2019

Book Value Market Value
Uninvested Balance $ 953.88 $ 953.88
Accrual of Interest Income 3,910,583.90 3,910,583.90
Interest and Management Fees Payable {11,080,162.42) {11,080,162.42)
Payable for investment Purchased 0.00 0.00
Receivable for investment Sold 0.00 0.00

Repurchase Agreements
Commercial Paper
Government Securities

1,033,500,999.79
6,397,439,197.79

0.00

1,033,500,999.79
6,398,154,267.42
0.00

Total

$7,423,771,572.94

Market value of collaleral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by J.P. Morgan Chase & Co. and the
assels are safekepln a separate custodial account at the Faderal Raserve Bank in the name of LOGIC. The only source of payment 10 the Participanis are the assets
of LOGIC. There is no secondary source of payment for the pool such as insurance of guarantee. Should you require a copy of the portfolio. please contact LOGIC
Panticipant Services,

$ 7,424,486,642.57
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330 Day T-BILL Rate @ LOGIC Rate

This malerial is for information purposes only. This iInformation dees not represent an affer 1o buy or sell a security. The abave rate information is abtained from sources thal are
believed to be reliable; however, its aocuracmor campleteness may ba subject ta ¢hange. The LOGIC management fee may be waived in fuli or in part at the dlscretion of the LOGIC
co-administrators and the LOGIC rale for the period shown reflecis waiver of fees, This lable represents historical investment performancefretum to the customer, net of fees,
and is not an indication of future performance. An investment in the security i3 ot insured or guaranteed by the Federal Deposit Insuranca Carporation or any other govemment
agency. Although the issuer seeks o preserve the value of an investrment at $1.00 per share, it is possible to lose money by investing in the security. Information about these and
other program deiails are in the fund’s Information Statement which should be read carefully before investing. The vield on the 20-Day Treasury Bif {'T-Bill Yield") is shown for
comparative purpases only. When comparing the investment retums of the LOGIC pool to the T-Bill Yield, you should know that the LOGIC pool consist of allocations of specific
diversified secunties as detailed In the respective Information Statements. The T-Bill Yield is taken from Bleomberg Finance L.P. and represents the daily closing vield on the then
current 30-day T-Bill. The LOGIC vield is calculated n acoordance with regulations governing the registration of open-end management investiment companies under the Investment
Company Act of 1940 as promulgated from time 10 time by the federal Securities and Exchange Commission,

Daily Summary for December 2019

Mny Mkt Fund Daily Allocation LOGIC Invested Market Value WAM WAM
Date Equlv. [SEC Std.] Factor Balance Per Share Days (1Y Days (2)*
12/1/2019 1.8416% 0.000050454  $6,521,613,270.01 1.000101 41 85
12/2/2019 1.8304% 0.000050148  $6,548,873,477.62 1.000153 42 86
12£3£2019 1.8227% 0.000049936  $6,581,301,091.76 1.000153 43 89
12/4i2019 1.8208% 0.000049885  $6,600,236,834.27 1.000150 43 88
12/5/2019 1.8098% 0.000049583  $6,597,987 477.77 1.000152 44 89
12/6/2019 1.7986% 0.000049277  $6,593,439,413.19 1.000088 42 87
121712019 1.7986% 0.000049277  $6,593,439,413.19 1.000088 42 87
12/8f201% 1.7986% 0.000049277  $6,593,439,413.19 1.000088 42 87
12/8/2019 1.8019% 0.000049367  $6,615,735,737.60 1.000143 44 89
12/10/2019 1.8040% 0.000049426  $6,622,524,612.35 1.000134 44 89
1271112019 1.8085% 0.00004954%  $6,651,865,325.13 1.000137 45 20
12/12/2019 1.8077% 0.000049527  $6,688,476,847.76 1.000136 45 89
12/13/2018 1.8027% 0.000049389  $6,681,541,750.25 1.000073 44 87
12/14/2019 1.8027% 0.000049388  $6,681,541,750.25 1.000073 44 87
12/15/2019 1.8027% 0.000049389  $6.681,541,750.25 1.000073 44 87
12/16/2019 1.8312% 0.000050171  $6,797,241,367.35 1.000143 46 88
12/17/2019 1.8273% 0.000050063  $6,789,390,823.34 1.000137 a7 90
12/18/2019 1.8149% 0.000049723  $6,859,074,211.14 1.000086 45 86
121192019 1.8179% 0.0000459806  $6,841,839,283.20 1.000086 44 86
12/20/2019 1.8194% 0.000049847  $6,828,593,331.31 1.000017 43 86
12/21/2019 1.8194% 0.000049847  $6,828,593,331.31 1.000017 43 86
12/22{2019 1.8194% 0.000049847  $6,828,593,331.31 1.000017 43 86
12/23/2019 1.8193% 0.000049843  $6,859,562,074.43 1.000082 43 85
12/24/2019 1.8193% 0.000049844  $6,914,463,939.71 1.000066 42 83
12/25/2019 1.8193% 0.000049844  $6,914,463,939.71 1.000066 42 83
12/26/2019 1.8212% 0.000049897  $6,976,504,981.53 1.000088 42 82
12/2712019 1.8355% 0.000050288  $7,104,486,196.47 1.000021 40 79
12/28/2019 1.8355% 0.000050288  $7,104,486,186.47 1.000021 40 79
12/29/2019 1.8355% 0.000050288  $7,104,486,196.47 1.000021 40 79
12/30/2019 1.8210% 0.000049890  $7.355,911.830.50 1.000076 38 76
123112019 1.8300% 0.000050138  $7,423,771,572.94 1.000066 39 76
Average 1.8173% 0.000048790  $6.799,517,766.83 43 85



