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NOTICE OF SUBSTITUTE TRUSTEE’S FORECLOSURE SALE
THE STATE OF TEXAS § -
§ KNOW ALL MEN BY THESE PRESENTS
COUNTY OF BEXAR §

ASSERT AND PROTECT YOURRIGHTS AS A MEMBER OF THE ARMED FORCES
OF THE UNITED STATES. IF YOU ARE OR YOUR SPOUSE IS SERVING ON
ACTIVE MILITARY DUTY, INCLUDING ACTIVE MILITARY DUTY AS A MEMBER
OF THE TEXAS NATIONAL GUARD OR THE NATIONAL GUARD OF ANOTHER
STATE OR AS A MEMBER OF A RESERVE COMPONENT OF THE ARMED
FORCES OF THE UNITED STATES, PLEASE SEND WRITTEN NOTICE OF THE

ACTIVE-DUTY MILITARY SERVICE TO THE SENDER OF THIS NOTICE
IMMEDIATELY.

1. PROPERTY TO BE SOLD:

TRACT I

A DESCRIPTION OF A 24.93 ACRE TRACT-OF LAND BEING A PORTION OF THAT 3313 ACRE TRACT OF
LAND DESCRIBED'IN-VOLUME 487, PAGE 860 OF THE OFFICIAL PUBLIC RECORDS OF BLANCO COUNTY,
TEXAS, SITUATED N THE D. HORSFALL SURVEY NO. 505, ABSTRACT NO. 295 IN. SAID. COUNTY, BEING
MORE PARTICULARLY DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

TRACT II: 60.FOOT WIDE ACCESS EASEMENT

A DESCRIPTION OF A 60 FOOT WIDE ACCESS. EASEMENT BEING A PORTION OF THAT 215 ACRE TRACT
OF LAND DESCRIBED IN VOLUME 487, PAGE 860.OF THE OFFICIAL PUBLIC RECORDS OF SAID COUNTY
AND BEING A PORTION OF THAT 33.13 ACRE TRACT OF LAND DESCRIBED IN VOLUME 487, PAGE 860 OF
THE OFFICIAL PUBLIC RECORDS OF SAID: COUNTY, SITUATED IN THE D. HORSFALL SURVEY NO. 505,
ABSTRACT NO. 205 IN SAID.COUNTY, BEING MORE PARTICULARLY DESCRIBED ON EXHIBIT "B"
ATTACHED HERETO AND MADE A PART HERECF.

. The Real Propesty orits address is commonly known as 230 RR 962 E, ROUND MOUNTAIN, TX 78663,
2. INSTRUMENT TO BE FORECLOSED:
Thét certain Deed of Trust dated the 11" day of July, 2014, from PEARGCE
DEVELOPMENT, LLC, a Texas limited liability company, as Grantor, to
Jimmy R. Lock, Trustee, for the benefit of FROST BANK, a state-chartered
bank, having its principal office at 111 W. Houston Street, San Antonio,
Bexar County, Texas 78205, recorded at Document No. 141735 in the

Official Public Records of Blanco County, Texas (the “2014 Deed of Trust”).
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3. DATE, TIME, AND PLACE OF SALE:
Date: Tuesday, September 5, 2023
Time: The sale will begin no earlier than 1:00 o’clock p.m. or no later
than three (3) hours thereafter. The sale will be completed by no
later than 4:00 p.m.

Place:  ‘The sale will take place at the Blanco County. Courthouse

located at. 300 Main -St., Blanco, Texas or as designated by.the

Blanco Countv'iCommissioher’s Court, or such other location

designated for conducting foreclosure sales in Blanco County,

Texas.
The -._‘20f1‘4. Deed of Trust.permits the benéficiary to postpone, withdraw,
or reschedule the sale for another day. In that case, the Substitute
Trustee under the 2014 Déed of Trust need not appear at the date, time,
and- place of the scheduled sale to announce the postponement,
withdrawél, or rescheduling. Notice of the date of any rescheduled
foreclosure sale will be re-posted and re-filed in accordance with the
posting and filing requirements of the Texas Property Code. The re-
postihg‘ or re-filing may be after the date originally scheduled for this sale.

4, TERMS OF SALE:

The Sale will be conducted as a public auction to the highest bidder for
cash, subject to the provisions of the 2014 Deed of Trust permitting the
beneficiary thereunder to have the bid credited to the Note up to the

amount of the unpaid debt secured by the Deed of Trust at the time of
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sale.

Those desiring to purchase the Property will need to demonstrate their
ability to pay cash on the day the Property is sold.

The sale will be. made expressly subject to ariy title matters set forth

in the 2014 Deed of Trust and appearing of record.in the.Official -
Public-Records of Blahco County, Texas. Prospective.bidders are

reminded that by law the sale will necessarily be made subject to.all

prior matters of record affecting the Property, if any, to the extent
that they.remain in force and effect and have not been subordinated

to the 2014 Deed of Trust including any unpaid_ad valorem taxes.

The sale shall not cover any part of the Property that has been

released of public record from the lien of the 2014 Deed of Trust,

Prospective bidders are strongly urged to_examine fhe applicable

property records to determine the nature and extent of such
matters, if any.

Pursuant to the 2014 Deed of Trust, the beneficiary has the right to direct
the Substitute Trustee to sell the Property in one or more parcels and/or
to sell alf or only a part of the Property.

Pursuant to Section 51.009 of the Texas Property Code, the Property
shall be sold “AS IS" and “WHERE 1S” with no representations or
warranties, either expressed or implied, except. as to the warranties of

title, if any, provided for under the Deed of Trust. The sale expressly

excludes any warranty of merchantability or fitness for a particular use.
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Prospective bidders are advised to conduct an independent investigation

of the nature and physical condition of the Property.

The Property will be sold subject to any unpaid ad valorem taxes
and any other prior liens. Any purchaser is urged to determine the
unpaid balance, if any, of the ad valorem taxes, owing on the
Property.
Pursuant to Section 51.0075 of the Texas Property Code, the Trustee
reserves the right to set further reasonable conditions for conducting the
sale. Any such further conditions shall be announced before bidding is
opened for the first sale of the day held by the Trustee or any substitute
frustee.

5. TYPE OF SALE:
The sale is a non-judicial foreclosure sale being conducted pursuant to
the power of sale granted by the 2014 Deed of Trust executed by
PEARCE DEVELOPMENT, LLC, a Texas limited liability company.

6. OBLIGATIONS SECURED:
The 2014 Deed of Trust provides that it secures the payment of the
indebtedness and all obligations described therein, including, but not
limited to (a) the Promissory Note in the original principal amount of
$1,480,000.00 dated September 13, 2019, executed by PEARCE
DEVELOPMENT, LLC, a Texas limited liability company (the “2019
Note”), and payable to FROST BANK, a state charted bank, (b) all

renewals and extensions of the note, (c) that certain promissory note in
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the original principal amount of $5,000,000.00 from TEXAS FABCO
~ SOULUTIONS, INC. to FROST BANK dated June 23, 2021 (the “2021

FABCO Note"), (d) that certain Master Lease Number 774844544 dated

as of August 16, 2019 (“EABCQO Master Lease”) with Lease Supplement

Number 001 dated as of August 16, 2019 (“EABCQ Supp 1"); Lease

Supplement Number 002 dated as of January 15, 2020 ("EABCO Supp
2°); and lLease Supplement Number 003 dated January 23, 2020
(“FABCO Supp. 3”); and-(e) that certain Forbearance Agreement dated
effective the 3" day of January, 2023 (collectively the “Obligations”).
FROST BANK is the current holder of the Obligations by virtue of its direct
ownership or capacity as servicer and is the named beneficiary under the
Deed of Trust. Questions concerning the sale may be directed to the
following:
Leslie M. Luttrel!

100 NE Loop 410; Suite 615

San Antonio, Texas 78216

Telephone: 210.426.3600

luttrell@Ilclawgroup.net
7. DEFAULT AND REQUEST TO ACT:

Default has occurred under the terms of the Obligations and 2014 Deed
of Trust and the beneficiary. has requested me, as Substitute Trustee, to

conduct this sale. Notice is given that before the sale the beneficiary may

appoint another person substitute trustee to conduct the sale.,

## Signature on Page 6 ##
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v/
WITNESS MY HAND this /% day of August, 2023.

) brg

~ Ledlie M. Luttrell T~
Substitute Trustee

THE STATE OF TEXAS §
L §
COUNTY OF BEXAR §

BEFORE ME, the undersigned authority, on this day personally appeared
Leslie M. Luttrell, known to me to be the person whose name is subscribed to
the foregoing instrument, and acknowledged to me that she executed the same
for the purposes and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this / % "day of
W, WILLAML PEROTTIIN
bt MyNotary 1D # 131024611

August, 2023,
*é' ExresMerch 26,205 I/, W:&?‘

===INotary Public, State of Texas

My commission expires: #arcle 26, 2025~
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Exhibit “A”

X _DESCRIPTION 0F & 28.93 AURE TRACT OF LAND BELHG A PORTION
OF THRT 33.13 ACHEE TRACT OF LAXD PESCRISBE I¥- VOLIME 287,
BASE 850 OF TER OIFICIAL FUBLIC RECORDS CF .BIsECS. CODRTY,

. TEXRE, SITPATED IR TEE P, JORSFALL, SUBNEY ND. S5, ABSTRACT
Np. 295 YN SATD COUNTY, SAID 24.93 ACHES BY SROUY O TER
ROCOMPANTTRG MAP BELNG MORE ERRTTCULRRLY DESCRIBED AS
POTLOWS:

BEGIMG at:a.3 :an:h metal post for the Southuest pgrodn
of said 24, 93, a::res, hz!.ng thi sogthvast cotner of said.
Eitlaimes,hed.m;’ m&w&nmzmthatam
ticacti of Latd degeribed in Wolme 30, Fage 8¢ of the Toed
Recoedy of said Cotuty.and Yeing in the east right of wry
Ing of U.5. Highwayp No. 281z

TEENCE alaag: the west lipe of sai& 24.9) agres, belng the
wesh ldne of p=id; 33, 19 aoved:ind Paivg the sast line of

pald Hlakwny, M8 ﬁﬁ‘BB"E, 1U87.77 faet €6 &8 3 inch iron

zod sst ¥or the nexthwest.cormer of sald 2¢4.93 ‘acresy

THENCE along the nprth 1imn of s23d 24.83 acces,; <rossing-
said TI.13 acres; the follewing three (3} couraes;

1. STLYS170S"E, 3B7.04 feeb to 4 % inch incd ded sat,

2. MIB%217 517, 177.37 fest ta a ¥ inch indh: rof set,

=4 094 °33* 397E, £21.23 foet ta a M imch irow vod sst for
thy mortheask corner of seld 28,93 a,; belmg dm
the eagt line of seld 33,13 dcmép dnd Belng 3§ that
10000 ‘acke tract of land desdribed In Foltma 324,
Page 2¢7 of the Dasd of frest Recomlis;

THENCE alpky the eist lime of said 24,93 acres, belng the
east iiab &f sasid 33.13 Zcres amd bedng the west ling of
sald 100.00 ac:es, SN5°24° 1078, 521.D1 feel 2o 3.9 inch
matel pist €60 ¥n WEpeT- sputheast corper &f gadd F8.93
aes, pelng the bputhgest comer of sidd 100,00 aczes and
bing the northeast corner of that certaim 5.0D -acve trect
af land dessribied in -Valume 342, Page 799 of tha CEFieial
Public Rocords of szid Coomtyy

TRENCE alony zm. interiox line of said 24,493 acres, bednd an
inrecior lire of said. 3{.13 mdzed and belng ithe narth line
of gadd 8.00 atxes; SE8°S3¥30"N, 3VE.12 fest o a W inch

- iptm rod fommd Far an upper south eorner of @3S 24.53
acizey, being. en upper south cprner of sald ¥3.13 adres and
being the narthwest corngr pf =ald 5.00 adrew;

MLYSQupme0248,



+HENCE along #n ifterior emst 1irg of sald 24.93 actes,
Being am igtericr mast line of exid 33.13 =cres ard being
the west. lins of sald 5.00 apres, S05%28/107S, 567.5% feet
fo a 3 imch drvon rpd sel for 5 lower scutheast cormex of
paid 22.93 stresy being a joper govtheast comex of gald
33.13 acres, helng the scoutimest torner of sald 50T =acres
ard being im the noxth line of said it:sacr. describted in
Volume 98, Haga 684y

'THERCE. along the: sowth Jine of said 2¥%,93 acres; the south
dine of =ald 33,13 scres epd heing the verth line of said
tract described in Voluma 50, Bage 584, tha folloidhg three
{3} -goursear

I. SERCES 304, 256.15 Feet ta 43 Anch metal st

2o me‘m*sw, 7264 Feet to:'a 3 ivch'metal posty

-8 5877254670, T3E.57- fect to the BOINT. OF BEGINNIRG
" coptaining 24.93 acres of lamd, xors: or less.

VL4 Q4 meED 24 9



Exhibit “B”

TOCEYFER WITH A 60 FOOT WIDE ACCEES EASEMENE

A DESCRIPFION OF A 60 FOOT WIDE BCCESS FASEMENT BEING 3
PORTION -OF TERT 2.16 ACRE TRACT 4F LhND DESURTRED. IW VOLOME
4187, PREE P60 OF TEE OFFILIAL PUBLIC ABCGEDS O .SLID CouNiy
masmamfmcsmwsarmm TRACT OF TR
PESCRYBED T VOLUEY 4§57, PAGR 960 OF IHE DFFICIAL PUBLYC
RECORDS. OF SAID LOUNTY, SITOATED. IN.TEE B. BORSFAIL SURVET
BD. 505, EESIEECERU. 295 IN SAID ODUNTY, THE EAST LINE OF
s&:asammm&sm;m&mmmm
AOCCMDENYTHG MAP BETHS MGRE PARTTICUIARLY DESORIBED m
FLLOWS T

BECINNING &% 3 ¥ DotH Swbh yod £5usd Fdv the horthsast
cormer wf sald 6000 foot wide atcess easement, belng the
northeagt corter of that .cextaln 2.15 acrs. tyact: of lard.
describad Im Yoluma 457; Page BGD of the Offidial pEblde.
Pegarrly of said Compty and hemg in the sopfh Yihé of B.M.
Bs,thaY Wp. F62;

THENCE  alonyg the east 1ise &E #aid ED.00 Fool wide access
eagement; baing the east ling wf said 2.1F aczres and being
80,00 feet: past of and parallel with the wist 1imé of gaid
65.00. foot wide hAcness emscmént, SBI°E3/S5H7E, 214.57 Teet
to & aédér post for thé scutheast Goind off Said 2.18
zoved, being a lower ndrt‘heaét corpete oFf sald 33.13 scresy

THENCE aopkinuing aleng €hé edst line of said £0.60 fout :
wide mroess essenent, being the east lins of sadd 83.13

Acres, ‘$05°287 197K, “261,77 feet 1o a3 indh irop pod set o
fop thHe FOINT OF TERMINATION of #aid £0.00° fout wide acedss

sasguant, -
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