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ZRPHQ��LQIDQWV��DQG�FKLOGUHQ�WR�WKH�DJH���\HDUV� 

)RU�PRUH�LQIRUPDWLRQ�RU�WR�DSSO\��YLVLW�ZZZ�WH[DVZLF�RUJ�RU�FDOO����-���-���� 

6DUDK�ORRNV�GRZQ�DW�WKH�WHVW�O\LQJ�RQ�WKH�
EDWKURRP�FRXQWHU�ZLWK�H[FLWHPHQW�DQG�
GLVEHOLHI���7KH\¶YH�WULHG�IRU�VR�ORQJ�DQG�
QRZ�WKHLU�GUHDP�KDV�ILQDOO\�FRPH�WUXH��
7KH\¶UH�JRLQJ�WR�KDYH�D�EDE\���6KH�
PDNHV�KHU�ZD\�WR�WKH�NLWFKHQ��SRXUV�D�
JODVV�RI�KHU�IDYRULWH�FROD�DQG�VLWV�DW�WKH�
WDEOH���+HU�PLQG�LV�D�ZKLUOZLQG�RI�WKH�XQ�
NQRZQ�DV�KHU�WKRXJKWV�GULIW�WR�KHU�EDE\¶V�
IXWXUH���:LOO�LW�EH�D�ER\�RU�D�JLUO"��$�
JLUO«VKH¶V�DOZD\V�ZDQWHG�D�JLUO���+RSH�
IXOO\�VKH�ZLOO�KDYH�ELJ�EURZQ�H\HV�WKDW�
WZLQNOH�ZKHQ�VKH�
VPLOHV�MXVW�OLNH�KHU�
GDGG\���%XW�D�ER\�
ZLOO�EH�ILQH��WRR���+H�
ZLOO�SUREDEO\�EH�
URXJK�DQG�WXPEOH�
DQG�WHUULEO\�HQHUJHW�
LF���6KH�VPLOHV�WR�
KHUVHOI�DQG�UHDOL]HV�
WKDW�LW�GRHVQ¶W�PDWWHU�
LI�LW¶V�D�ER\�RU�D�JLUO���
6KH�MXVW�ZDQWV�D�KHDOWK\��KDSS\�EDE\� 

:KDW�6DUDK�GRHVQ¶W�NQRZ�LV�WKDW�VKH�
KROGV�WKH�NH\�WR�KHU�EDE\¶V�IXWXUH���6KH�
FDQ�LQFUHDVH�WKH�OLNHOLKRRG�WKDW�KHU�EDE\�
ZLOO�WKULYH�DQG�JURZ�XS�KHDOWK\�RU�VKH�
FDQ�LQFUHDVH�WKH�ULVN�WKDW�KHU�FKLOG�ZLOO�
GHYHORS�REHVLW\��KHDUW�GLVHDVH�RU�KDYH�
GHYHORSPHQWDO�GHOD\V���7KDW�SRZHU�UHVWV�
VLPSO\�LQ�WKH�IRRG�WKDW�VKH�HDWV�ZKLOH�
VKH¶V�SUHJQDQW�DQG�WKH�IRRG�VKH�IHHGV�KHU�
EDE\�DIWHU�KH�RU�VKH�LV�ERUQ� 

7KH�ILUVW������GD\V�IURP�FRQFHSWLRQ�WR�
DJH�WZR�RIIHU�D�ZRQGHUIXO�FKDQFH�IRU�
PRPV�WR�EXLOG�D�VROLG�IRXQGDWLRQ�WR�KHOS�

WKHLU�EDELHV�KDYH�D�KHDOWKLHU�IXWXUH�WKDW�
ODVWV�LQWR�DGXOWKRRG���6XOOLYDQ�DQG�%UXP�
ILHOG�ZULWH�LQ�WKHLU�DUWLFOH��³7KH�)LUVW�
������'D\V���1RXULVKLQJ�$PHULFD¶V�)X�
WXUH�´�³,W�LV�D�SHULRG�RI�WUHPHQGRXV�SRWHQ�
WLDO�DQG�HQRUPRXV�YXOQHUDELOLW\�´��7KLV�
ZLQGRZ�RI�WLPH��GHSHQGLQJ�RQ�ZKHWKHU�D�
FKLOG�LV�QRXULVKHG�ZHOO�RU�SRRUO\��FDQ�LP�
SDFW�KLV�RU�KHU�DELOLW\�WR�JURZ��OHDUQ�DQG�
IORXULVK�IRU�WKH�EHWWHU�RU�IRU�WKH�ZRUVH��� 

7KH�EUDLQ�JURZV�DW�D�UDSLG�SDFH�GXULQJ�
WKH�ILUVW������GD\V���0RUH�TXLFNO\�WKDQ�

DQ\�RWKHU�WLPH�LQ�OLIH���,W�LV�
EHFDXVH�RI�WKLV�UDSLG�
JURZWK�WKDW�QXWULWLRQ�LV�VR�
LPSRUWDQW���3RRU�QXWULWLRQ�
FDQ�GDPDJH�KHDOWK\�EUDLQ�
GHYHORSPHQW�E\�GHSULYLQJ�
LW�RI�WKH�QXWULHQWV�QHHGHG�
IRU�FRJQLWLYH�IXQFWLRQLQJ�
DQG�QHXUDO�FRQQHFWLRQV���
&RJQLWLYH�IXQFWLRQLQJ�UH�
IHUV�WR�WKH�DELOLW\�WR�WKLQN��

UHDVRQ��DQG�SUREOHP�VROYH���1HXUDO�FRQ�
QHFWLRQV�FDQ�DIIHFW�WKH�DUHDV�RI�VHHLQJ��
KHDULQJ��DQG�VSHHFK� 

,Q�WKLV�VHULHV�RI�DUWLFOHV��ZH�ZLOO�GLVFRYHU�
WKH�UROH�QXWULWLRQ�SOD\HG�LQ�WKH�SUHJQDQF\��
LQIDQF\�DQG�HDUO\�FKLOGKRRG�RI�6DUDK¶V�
EDE\���:H�ZLOO�GLVFXVV�WKH�SURIRXQG�LP�
SDFW�LQ�WKRVH�ILUVW������GD\V� 

:DWFK�IRU�RXU�QH[W�HGLWLRQ�RI�:KDW¶V�
+DSSHQLQJ�#+DUGLQ�&RXQW\�:,&�DV�ZH�
IROORZ�6DUDK¶V�SUHJQDQF\�DQG�ILQG�RXW�
ZKDW�VKH�OHDUQHG�DERXW�KRZ�QXWULWLRQ�FDQ�
DIIHFW�KHU�EDE\� 

7KLV�ZLQGRZ�RI�WLPH�������������
GHSHQGLQJ�RQ�ZKHWKHU�
D�FKLOG�LV�QRXULVKHG�
ZHOO�RU�SRRUO\��FDQ��
LPSDFW�KLV�RU�KHU���

DELOLW\�WR�JURZ��OHDUQ�
DQG�ȧRXULVK�IRU�WKH�
EHWWHU�RU�IRU�WKH�

ZRUVH� 

7KH�'LIIHUHQFH�D�7KRXVDQG�'D\V�0DGH���6DUDK¶V�6WRU\ 



+DUGLQ�&RXQW\�:,&��Ɣ������5HGZRRG��.RXQW]H��7;��������Ɣ����-���-�����RU����-���-���� 

7KLV�LQVWLWXWLRQ�LV�DQ�HTXDO�RSSRUWXQLW\�SURYLGHU�� 

'LG�\RX�NQRZ�WKDW�EDELHV�VWDUW�WDVWLQJ�
IRRGV�ORQJ�EHIRUH�WKHLU�ȦUVW�VSRRQIXO�RI�

EDE\�IRRG"��<RXU�QHZERUQ�WDVWHV�ȧDYRUV�RI�
PRPǶV�GLHW�GXULQJ�EUHDVWIHHGLQJ���6SLFHV��
KHUEV�DQG�QDWXUDO�ȧDYRUV�IURP�IRRGV�FDQ�
JLYH�EUHDVW�PLON�D�GLVWLQFW�WDVWH���7KLV����

LQWURGXFHV�\RXU�EDE\�WR�WKH�WDVWH�RI�IRRGV�
LQ�\RXU�GLHW���7KH�GLYHUVLW\�RI�IRRGV��HYHQ�
ZKLOH�EUHDVWIHHGLQJ��ZLOO�HTXDO�OHVV�SLFN\�

HDWLQJ�LQ�WKH�IXWXUH� 

3LQHDSSOHV 
¨ $�SLQHDSSOH�LV�QRW�D�SLQH�DQG�LWǶV�QRW�DQ�

DSSOH��HLWKHU���,WǶV�DFWXDOO\�D�EXQFK�RI����
EHUULHV�IXVHG�WRJHWKHU�� 

¨ ,W�LV�PDGH�XS�RI�����ZDWHU� 

¨ ,W�WDNHV�EHWZHHQ����PRQWKV�DQG���\HDUV�
IRU�D�SLQHDSSOH�WR�JURZ�WR�IXOO�VL]H� 

¨ (DFK�SLQHDSSOH�SODQW�RQO\�JURZV�RQH�
SLQHDSSOH�SHU�\HDU 

:HEVLWH�RI�WKH�0RQWK 

KWWSV���WKRXVDQGGD\V�RUJ� 
:KDW�\RXǶOO�ȦQG�DW�7KRXVDQG'D\V�RUJ�� 

¨ ,QIRUPDWLRQ�IRU�SDUHQWV�RQ�KRZ�WR�KHOS�WKHLU�EDELHV�KDYH�D�KHDOWK\�VWDUW�
DQG�D�KHDOWK\�IXWXUH 

¨ %UHDVWIHHGLQJ�LQIRUPDWLRQ 

¨ 5HSRUWV�IURP�DURXQG�WKH�JOREH�RQ�WKH�LPSRUWDQFH�RI�JRRG�QXWULWLRQ�
ZRUOG�ZLGH 

:H�ZLOO�EH�FORVHG�RQ�0RQGD\��
6HSWHPEHU��WK�LQ�REVHUYDQFH�RI����
/DERU�'D\�DQG�ZLOO�UHRSHQ�RQ������

7XHVGD\��6HSWHPEHU��WK� 


