8/8/2017 https://actweb.acttax.com/tnt/application/reports/1502200951704.html

2017 Tax Rate Calculation Worksheet Date: 08/08/2017 09:02 AM

School Districts

Palacios Independent School District

Taxing Unit Name Phone (area code and number)
Taxing Unit's Address, City, State, Zip Taxing Unit's Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the effective tax rate and rollback tax rate for the
taxing unit. This worksheet is for school districts only. Water districts as defined under Water Code Section 49.001(1) should use Comptroller Form 50-858 Water District Rollback Tax
Rate Worksheet. All other taxing units should use Comptroller Form 50-856 Tax Rate Calculation, Taxing Units Other Than School Districts. This worksheet is provided to assist taxing
units in determining tax rates. The information provided in this worksheet is offered as technical assistance and not legal advice. Taxing units should consult legal counsel for
interpretations oflaw regarding tax rate preparation and adoption. R ey

STEP 1: Effective Tax Rate (No New Taxes)

The effective lax rate enables the pubhc to evaluate the relationship between taxes for the pnor yeal and for the curent yeal based on a tax rate that would p1 oduce the same amount of ]
taxes (no new taxes) if applied to the same properties that are taxed in both years. When appraisal values increase, the effective tax rate should decrease. ]

Effective Tax Rate Activity ) Amount/Rate
1. 2016 total taxable value. Enter the amount of 2016 taxable value on the 2016 tax roll
today. Include any adjustments since last year's certification; exclude one-third over- $1.273.061.588
appraisal corrections from these adjustments. This total includes the taxable value of
homesteads with tax ceilings (will deduct in line 2).
2. 2016 tax ceilings and Chapter 313 limitations.

A. Enter 2016 total taxable value of homesteads with tax ceilings. These include the $4 2,491,018;
homesteads of homeowners age 65 or older or disabled.! '

B. Enter 2016 total taxable value of applicable Chapter 313 limitations when calculating :
leffective maintenance and operations (M&Q) taxes. Enter zero when calculating effective $0

debt service taxes. (Use these numbers on the advice of your legal counsel.)?

C. Add A and B. $32,491,018
3. Prehmmary 2016 ad]usted taxable value. Subtract Line 2 from Lme 1, ~ $1,240,570,570

4.2016 total adopted tax rate (School districts with an apphcable Chapter 313 limitation $1.13500/$10 0:
agreement will do a two step process using the adopted M&O rate and debt rate separately). '

5. 2016 taxable value lost because court appeals of ARB decisions reduced 2016 !
appraised value: g Oé

A. Original 2016 ARB Values:
$0

IB. 2016 values resulting from final court decisions:

IC. 2016 value loss. Subtract B from A. | $0E

6. 2016 taxable value, adjusted for court-ordered reductions. Add Line 3 and Ling 5C; $1,240,570,570]
7.2016 taxable value of property in territory the school deannexed after Jan. 1, 2016. $0
Enter the 2016 value of property in deannexed territory.

8. 2016 taxable value lost because property first quahﬁed for an exemptlon in 2017.
Note that lowering the amount or percentage of an existing exemption does not create a new
exemption or reduce taxable value. If the school district increased an original exemption, use
ithe difference between the original exempted amount and the increased exempted amount.
Do not include value lost due to freeport or goods-in-transit exemptions.

A. Absolute exemptions. Use 2016 market value: ;
' $892,740]

B. Partial exemptions. 2017 exémption amount or 2017 percentage exemption times 2016
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value:

C. Value loss: Add A and B.

$3,746,867,

d or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport
special appraisal in 2017. Use only properties that qualified in 2017 for the first time; do
inot use properties that qualified in 2016.

IA. 2016 market value:

B. 2017 productivity or special appraised value:

C. Value loss. Subtract B from A.

0. 2016 taxable value lost because property first qualified for agricultural appraisal (1-|

$4,639,607,

$0
$0,
$0

10. Total adjustments for lost value. Add Lines 7 8C and 9C.

54,639,607

11. 2016 adjusted taxable value. Subtract Line 10 from Line 6.

$1,235, 930,963

12 Adjusted 2016 taxes. Multlply Line 4 by Line 11 and divide by $100.

$14,027,816

Iby the district for tax years preceding tax year 2016. Types of refunds include court
decisions, corrections and payment errors. Do not include refunds for tax year 2016. This
line applies only to tax years preceding tax year 2016.

13. Taxes refunded for years preceding tax year 2016. Enter T ue— g | R

$1,857

14. Adjusted 2016 taxes with refunds. Add Lines 12 aﬂd 13.

514,029,673

15. Total 2017 taxable value on the 2017 certified appralsal roll today. This value
includes only certified values and includes the total taxable value of homesteads with tax
ceilings (will deduct in Line 17). These homesteads include homeowners age 65 or older or

disabled.

A. Certified values onlyz3

B. Pollution control and energy storage exemption: Deduct the value of property
lexempted for the current tax year for the first time as pollution control or energy storage

system property:

C. Total value. Subtract B from A.

$1,269,957,572

$-0

$1,269,957,$_7’2:

16. Total value of properties under protest or not included on certified appralsal roll.

A. 2017 taxable value of properties under protest. The chief appraiser certifies a list of
|properties still under ARB protest. The list shows the appraisal district's value and the
taxpayer's claimed value, if any, or an estimate of the value if the taxpayer wins. For each of
ithe properties under protest, use the lowest of these values. Enter the total value.

B. 2017 value of properties not under protest or included on certified appraisal roll.
The chief appraiser gives school districts a list of those taxable properties that the chief
lappraiser knows about, but are not included in the appraisal roll certification. These
properties are not on the list of properties that are still under protest. On this list of
properties, the chief appraiser includes the market value, appraised value and exemptions for
the preceding year and a reasonable estimate of the market value, appraised value and
exemptions for the current year. Use the lower market, appraised or taxable value (as
appropriate). Enter the total value.
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C. Total value under protest or not certified: Add A and B.
$0

17. 2017 tax ceilings and Chapter 313 limitations. $35’464:943;
A. Enter 2017 total taxable value of homesteads with tax ceilings. These include the ;
homesteads of homeowners age 65 or older or disabled.*

B. Enter 2017 total taxable value of applicable Chapter 313 limitations when $0 '
calculating effective M&O taxes. Enter zero when calculating effective debt service taxes. :
1(Use these numbers on the advice of your legal counsel.)5
1C. Add A and B.

- - A _ _ _ $35,464,943
18. 2017 total taxable value. Add Lines 15C and 16C. Subtract Line 17C. $1,234,492,629
19. Total 2017 taxable value of properties in territory annexed after Jan. 1, 2016. :
Include both real and personal property. Enter the 2017 value of property in territory $0
annexed by the school district. 7 -
20. Total 2017 taxable value of new 1mp1 ovements and new personal property Jocated

in new improvements. New means the item was not on the appraisal roll in 2016. New

additions to existing improvements may be included if the appraised value can be $5,590,222
determined. New personal property in a new improvement must have been brought into the '
school district after Jan. 1, 2016, and be located in a new improvement. o L
21. Total ad]ustments to the 2017 taxable value. Add Lines 19 and 20. $5,590,222]
22.2017 adjusted taxable value. Subtract Line 21 from Line 18. $1,228,902,407
23. 2017 effective tax rate. D1v1de Line 14 by Line 22 and multiply by $100. - $1.14164/$100
4. 2017 effective tax rate for ISDs with Chapter 313 Limitations. Add together the
leffective tax rates for M&O and debt service for those school districts that participate in an $0.00000/$100
applicable Chapter 313 limitations agreement.

ITex. Tax Code Section 26.012(14)
2Tex. Tax Code Section 26.012(6)

3Tex. Tax Code Section 26.012(6)

4Tex. Tax Code Section 26.012(6)(A)(i)
5Tex. Tax Code Section 26.012(6)(A)(ii)
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STEP 2: Rollback Tax Rate T inic _ R

iMost school districts calculate a rollback tax rate that is split into two separate rates:

1. Maintenance and Operations (M&O): School districts must use the lesser amount of the following methods to calculate the M&O rate:
= Four cents ($0.04) PLUS current year's compression rate multiplied by $1.50 (usually $1) PLUS any additional cents approved by voters at a 2006 or subsequent
rollback election; OR
= Current yearij¥ss compression rate multiplied by six cents (usually four cents) PLUS effective M&O rate which includes school fonmula funding calculations.
2. Debt: The debt tax rate includes the debt service necessary to pay the school district's debt payments in the coming year. This rate accounts for principal and interest on bonds
and other debt secured by property tax revenue.

G

ilIn most cases the rollback tax rate exceeds the effective tax rate, but occasionally decreases in a school district's debt service will cause the effective tax rate to be higher than the

rollback tax rate. o o o e o o o o
Rollback Tax Rate Activity . ] o - Amount/Rate

25. Maintenance and operations (M&O) tax rate. Enter $1.50 OR the 2005 adopted $1.50000/$10 05
M&O rate if voters approved a rate higher than $1.50. ) o 7 ' :
26. Multiply line 25 times 0.6667 $1.0000/$100
27.2017 rollback M&O rate.Use the lesser of the M&O rate as calculated in Tax Code $1.04000/$10 0

Section 26.08(m)(2)(A)and (B). _ _ - -
28. Total 2017 debt to be paid with property tax revenue.

Debt means the interest and principal that will be paid on debts that:
(1) Are paid by property taxes,

4(2) Are secured by property taxes,

(3) Are scheduled for payment over a period longer than one year, and
1(4) Are not classified in the school district's budget as M&O expenses

A. Debt includes contractual payments to other school districts that have incurred debt on :
[behalf of this school district, if those debts meet the four conditions above. Include only $1,168,535.
lamounts that will be paid from property tax revenue. Do not include appraisal district budget 5
payments. Enter debt amount:

B. Subtract unencumbered fund amount used to reduce total debt. _ $0

C. Subtract state aid received for paying principal and interest on debt for facilities through

the existing debt allotment program and/or instructional facilities allotment program. $Oi
D. Adjust debt: Subtract B and C from A. o ! - $1,168,535
29. Certified 2016 excess debt collections. Enter the amount certified by the collector. - o
30. Adjusted 2017 debt. Subtract line 29 from line 28D. $1,168,535,
31. Certified 2017 anticipated collection rate. Enter the rate certified by the collector. If cy'
the rate is 100 percent or greater, enter 100 percent. - o 997'0(_)__ _ﬂ
32. 2017 debt adjusted for collections. Divide line 30 by line 31. ] 81,180,338
33.2017 total taxable value. Enter amount on line 18. - - ~$1,234,492,629
34. 2017 debt tax rate. Divide line 32 by line 33 and multiply by $100. - $0.09561/$100
35. 2017 rollback tax rate. Adds lines 27and34. 1 $113561/8100

415
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STEP 3: Additional Rollback Protection for Pollution Control

that uses M&O funds to pay for a facility, device or method for the control of air, water or land pollution. )

A school district may raise its rate for M&O funds used to pay for a facility, device or method for the control of air, water or land pollution. This includes any land, structure, building,
installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed pollution control requirements. The school
district's expenses are those necessary to meet the requirements of a permit issued by the Texas Commission on Environmental Quality (TCEQ). The school district must provide the tax |
assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control. This step should only be completed by a school district

36. Certified expenses from the Texas Commission on Environmental Quaiitj?

38. Additional ;atc for po__l}ufion'__g;i'ntrrol. Divide__ line 36by line 37 and multiply by -$10”Q.ﬁ 7 :

(TCEQ).7 Enter the amount certified in the determination letter from TCEQ. The school $0:

district shall provide its tax assessor with a copy of the letter.® 7 _

3}\‘/7&12?1[12 ettntal taxable value. Enter the amount from line 33 of the Rollback Tax Rate $1,234,492 629
. Ad WM $0/$100]

39. 2017 rollback tax rate, adjusted for pollution control. Add line 38 and line 35.

___$1.13561/$100

STEP 4: Total Tax Rate _ ] -

Indicate the applicable total tax rates as calculated above.

Effective tax rate (Line 23; or Line 24 for a school district with Tax Code Chapter 313 limitations) $1.14164
Rollback tax rate (Line 35) $1.13561
Rollback tax rate adjusted for pollution control (Line 39) $1.13561
ISTEP 5: School District Representative Name and Signature ) B
Enter the name of the person preparing the tax rate as authorized by the school board.
print here
Printed Name of School District Representative
sign here %{,&LQ! ﬁﬁk% 8/9/&0!7
School District Reprr:senrz'ltive Date '
%Tex. Tax Code Section 26.08(n)
TTex. Tax Code Section 26.045(d)
8Tex. Tax Code Section 26.045(i)
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