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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the 
County’s financial statements as a whole. The combining nonmajor fund financial statements are presented for purposes of 
additional analysis and are not a required part of the financial statements.  The combining nonmajor fund financial statements 
are the responsibility of management and were derived from and relate directly to the underlying accounting and other 
records used to prepare the financial statements.  The information has been subjected to the auditing procedures applied in the 
audit of the financial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United States of 
America.  In our opinion, the information is fairly stated in all material respects in relation to the financial statements as a 
whole.   
 
   
 

   
  Certified Public Accountants 
 
Abilene, Texas 
January 8, 2013 
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Table A-1 
Nolan County’s Net Assets 

 
  Governmental Activities 
  2012  2011 

Current and Other Assets  $ 4,647,268  $ 5,259,819
Capital and Non-Current Assets   4,008,402   2,806,895

 Total Assets   8,655,670   8,066,714
     

Current Liabilities   176,170   167,350
Long Term Liabilities   481,867   561,571

 Total Liabilities   658,037   728,921
     

Net Assets     
Invested in Capital Assets, net of related debt   3,509,131   2,209,192
Restricted   637,524   796,297
Unrestricted   3,850,978   4,332,304

 Total Net Assets  $ 7,997,633  $ 7,337,793

 
 
Changes in Net Assets—Nolan County’s net assets increased by approximately $660 thousand during the current 
fiscal year.  While property taxes increased by 5.7%, charges for services increased by approximately 14.4%. 
 
 
  
 Figure A-3 
 SOURCES OF REVENUE FOR FISCAL YEAR 2012 
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Governmental Activities—Total revenues for 
the fiscal year ending September 30, 2012 were 
$9.3 million.  Approximately 75% of the 
County’s revenue comes from various taxes.  
Property tax revenue increased 5.7% due to an 
increase in property values and an increase in tax 
rates.  Charges for services were 20%, with 
operating grants and contributions at 3%.  
Earnings from investments were less than 1% 
 
Expenses increased by $433 thousand or 5% from 
the prior year.  For the most part, this increase 
was in all areas of the government. 




























































































